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$100 or $200 Incentive Program

3Q24 4Q24 1Q25 2Q25 3Q25

Total Bonus Paid $23,800 $29,100 $39,100 $26,800 $28,100

New Enrollments 148 179 222 167 180
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Participant Website Usage

3Q24 4Q24 1Q25 2Q25 3Q25

Exchange Completed 73 93 99 64 18

Deferral Change Completed 250 228 273 188 300

Allocation Change Completed 89 100 143 79 38

Account Balance Inquiry 30,453 32,557 31,269 27,637 32,901
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App Usage
9,612 Participants logged 

into the App in 3Q25

Using 484 unique devices
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Participant Call Center

3Q24 4Q24 1Q25 2Q25 3Q25

Calls Received 928 964 1,141 832 898

% in 20 Seconds 90% 73% 84% 83% 66%

Calls Abandoned 11 28 12 17 17
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Reimbursement Account Activity

Explanation Dollar Amount

Beginning Balance as of 07/31/25 $365,194

August 2025 Excess Revenue $18,680

SageView ($11,250)

August 2025 Savers Credit ($12,800)

September 2025 Excess Revenue $18,940

September 2025 Savers Credit ($6,200)

October 2025 Excess Revenue $18,712

Eide Bailly ($13,500)

Gain/Loss $5,847

Ending Balance as of 09/30/2025 $383,623
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Fund Name Fund Ticker
07/31/2025

Account Value

08/31/2025

Account Value

09/30/2025

Account Value

July 2025

Fund Srvc Fee 

Rate

Aug 2025

Fund Srvc Fee 

Rate

Sep 2025

Fund Srvc Fee 

Rate

3Q25 Fund Service 

Fee Payment 

Amount
American Century Small Cap Value Fund - Class R6 NTVA49 ASVDX $6,992,752 $7,425,612 $7,161,299 0.000% 0.000% 0.000% $0

American Century Ultra Fund - Class R6 NTVD45 AULDX $85,655,940 $86,809,236 $89,557,537 0.000% 0.000% 0.000% $0

Calvert U.S. Large Cap Core Responsible Index Fund - Class R6 NTVD08 CSXRX $25,279,298 $25,597,218 $26,358,752 0.000% 0.000% 0.000% $0

Capital World Growth and Income Fund(SM) - Class R6 NTV08S RWIGX $15,343,149 $15,687,263 $16,293,571 0.000% 0.000% 0.000% $0

Carillon Eagle Mid Cap Growth Fund - Class R6 NTV818 HRAUX $11,181,066 $10,405,672 $10,305,118 0.000% 0.000% 0.000% $0

Columbia Overseas Value Fund - Institutional 3 Class NTV998 COSYX $10,332,654 $10,532,887 $10,897,189 0.000% 0.000% 0.000% $0

Dodge & Cox Stock Fund - Class I NTV0G8 DODGX $21,067,361 $22,516,085 $22,738,647 0.100% 0.100% 0.100% $5,571

Eupac Fund - Class R6 NTV133 RERGX $12,184,730 $12,542,129 $13,060,883 0.000% 0.000% 0.000% $0

Fidelity Contrafund K6 NTV789 FLCNX $81,813,207 $81,648,816 $84,011,028 0.000% 0.000% 0.000% $0

Fidelity Total Bond Fund - Class K6 NTVW09 FTKFX $12,483,763 $13,505,088 $13,677,775 0.000% 0.000% 0.000% $0

Fixed Assets NPG086 Fixed $9,563,310 $9,960,353 $9,999,643 0.000% 0.000% 0.000% $0

IDAHO RETIREE FIXED FUND IDG001 Fixed $110,960,267 $109,773,415 $110,952,507 0.000% 0.000% 0.000% $0

JPMorgan Mid Cap Value Fund - Class R6 NTV776 JMVYX $9,473,542 $8,702,759 $8,668,463 0.000% 0.000% 0.000% $0

Loan Outstanding Principal Balance LXM001 Loan $4,341,440 $4,362,527 $4,329,699 0.000% 0.000% 0.000% $0

Nationwide Fixed Fund NWG205 Fixed $34,530,386 $34,829,169 $34,889,793 0.000% 0.000% 0.000% $0

NWG206 Fixed $29,725,330 $29,567,935 $29,472,263 0.000% 0.000% 0.000% $0

Putnam Large Cap Value Fund - Class R6 NTV416 PEQSX $11,056,318 $12,023,976 $11,804,466 0.000% 0.000% 0.000% $0

Schwab Personal Choice Retirement Account SDM001 SDO $11,149,332 $10,993,633 $9,863,874 0.000% 0.000% 0.000% $0

The Income Fund of America(R) - Class R6 NTV09Y RIDGX $24,973,394 $25,697,863 $26,111,779 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2020 Fund - Investor Shares NTVE62 VTWNX $8,250,903 $8,374,658 $8,500,660 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2025 Fund - Investor Shares NTVE63 VTTVX $19,798,190 $20,213,796 $20,545,981 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2030 Fund - Investor Shares NTVE64 VTHRX $17,703,048 $18,254,262 $18,892,234 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2035 Fund - Investor Shares NTVE65 VTTHX $20,816,343 $21,435,514 $22,207,137 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2040 Fund - Investor Shares NTVE66 VFORX $15,726,250 $16,327,347 $16,958,556 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2045 Fund - Investor Shares NTVE67 VTIVX $12,337,687 $12,826,794 $13,337,624 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2050 Fund - Investor Shares NTVE68 VFIFX $9,251,546 $9,405,418 $9,609,965 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2055 Fund - Investor Shares NTVE69 VFFVX $4,361,989 $4,597,204 $4,840,096 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2060 Fund - Investor Shares NTVE70 VTTSX $3,172,556 $3,355,014 $3,527,042 0.000% 0.000% 0.000% $0

Vanguard Target Retirement 2065 Fund - Investor Shares NTVE71 VLXVX $1,392,848 $1,475,040 $1,566,018 0.000% 0.000% 0.000% $0

Vanguard Total International Stock Index Fund - Institutional Shares NTV129 VTSNX $16,810,448 $17,411,865 $18,215,562 0.000% 0.000% 0.000% $0

Vanguard(R) Institutional Index Fund - Institutional Shares NTV023 VINIX $40,577,739 $41,032,500 $42,535,603 0.000% 0.000% 0.000% $0

Vanguard(R) Mid-Cap Index Fund - Institutional Shares NTV102 VMCIX $11,886,986 $12,296,293 $12,471,801 0.000% 0.000% 0.000% $0

Vanguard(R) Small-Cap Index Fund - Institutional Shares NTV101 VSCIX $7,220,950 $7,658,085 $7,650,145 0.000% 0.000% 0.000% $0

Vanguard(R) Target Retirement Income Fund NTVE72 VTINX $6,982,824 $7,240,263 $7,397,928 0.000% 0.000% 0.000% $0

Vanguard(R) Total Bond Market Index Fund - Institutional Shares NTV0F6 VBTIX $20,365,946 $20,435,037 $20,916,527 0.000% 0.000% 0.000% $0

Wasatch Core Growth Fund - Institutional Class Shares NTVA92 WIGRX $5,181,495 $5,138,355 $5,070,254 0.000% 0.000% 0.000% $0

Total $749,944,987 $760,059,080 $774,397,419 $5,571

Fee Normalization Calculation
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Plan Sponsor Fee Amount NRS Fee Amount

July $18,681 $68,563

August $18,941 $69,515

September $18,712 $68,679

Q3 2025 Revenue Total $56,334 $206,757

Explicit Asset Fee
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Your Dedicated Team 

Katja Stringfield

Jared Williams

Retirement Specialists

Mark Knudson

Laura Leigh Brewster

John Steggell
Managing Director

John Lamm
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Kim Lovell
Relationship 
Consultant 
(Operations)
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

Plan Profile 

Information 

Total Accounts (Trailing 4 

Quarters) 

•Average Customer Age •63 

•21% •Percent Female Accounts 

•3/31/2025 •6/30/2025 •9/30/2025 •12/31/2024 

•60 

•40 

•20 

•3/31/2025 •6/30/2025 •9/30/2025 •12/31/2024 

Total PCRA Assets $9,863,874 

Total Funded PCRA Accounts 57 

Total Roth Assets $0 

Total Funded Roth Accounts 0 

Total Advisor Managed PCRA Assets $2,283,003 

Total Advisor Managed Funded PCRA Accounts 6 

PCRA Assets In and Out This Quarter* $-2158439 

Average PCRA Account Balance $173,050 

* Assets In and Out includes contributions and distributions. 

•PCRA Participant Profile Information 

•Percent Male Accounts 79% 

•Total Funded PCRA Accounts 

•Total Advisor Managed Funded PCRA Accounts 

•Total Assets (Trailing 4 Quarters) 

•10M 

•8M 

•6M 

•4M 

•2M 

•Total PCRA Assets 

•Total Advisor Managed PCRA Assets 

•Category Breakdown 

Total Assets Average Positions* Average Trades 

Cash Investments $560,178 1 0 

Equities $1,928,811 5.0 8.6 

ETFs $3,051,573 1.2 1 

Fixed Income $2,005,544 0.6 0.1 

Mutual Funds $2,317,769 1.1 0.2 

•* Average Postions/Trades Per Account 

•Page 2 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

Top 10 Mutual Fund Holdings** 

Name Sector Symbol OS* Assets % 

SCHWAB TOTAL STOCK MARKET INDEX Large Capitalization Stock Funds SWTSX Y $205,371 12.27% 

PFG FDLT INS AM&EQ SCTR STR I Large Capitalization Stock Funds PFFSX Y $136,108 8.13% 

AMERICAN FUNDS STRATEGIC BOND F-2 Taxable Bond Funds ANBFX N $113,865 6.80% 

BLACKROCK STRATEGIC INCOME OPPS INSTL Taxable Bond Funds BSIIX N $92,571 5.53% 

GUGGENHEIM TOTAL RETURN BOND INSTL Taxable Bond Funds GIBIX N $92,342 5.52% 

COLUMBIA DIVIDEND INCOME INST2 Large Capitalization Stock Funds CDDRX N $75,015 4.48% 

PFG FDLT INS AM&EQ IDX STR I International PFFFX Y $72,307 4.32% 

HCM SECTOR PLUS INVESTOR Large Capitalization Stock Funds HCMPX N $69,977 4.18% 

MFS INCOME I Taxable Bond Funds MFIIX N $69,210 4.13% 

HCM TACTICAL PLUS INVESTOR Large Capitalization Stock Funds HCMDX N $66,484 3.97% 

•Top 10 Fund Families 

Name Assets % 

SCHWAB $274,783 28.10% 

BLACKROCK $92,571 9.47% 

GUGGENHEIM $92,342 9.44% 

AMERICAN FUNDS $84,288 8.62% 

COLUMBIA $75,015 7.67% 

MFS $69,210 7.08% 

J.P. MORGAN $55,715 5.70% 

PUTNAM $45,806 4.68% 

PRIMECAP $43,522 4.45% 

VANGUARD $41,058 4.20% 

•**Top 10 Mutual Funds does not include Money Market 
Funds. *OS = OneSource, no-load, no transaction fee. 

•Page 3 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

Top 10 Equity Holdings 

Name Sector Symbol Assets % 

META PLATFORMS INC CLASS A Communication 
Services 

META $369,393 19.15% 

BERKSHIRE HATHAWAY CLASS B Other BRKB $148,811 7.72% 

NVIDIA CORP Information 
Technology 

NVDA $97,572 5.06% 

TESLA INC Consumer 
Discretionary 

TSLA $95,615 4.96% 

TAIWAN SEMICONDUCTOR M FSPONSORED Information 

Technology 
ADR 1 ADR REPS 5 ORD SHS 

TSM $81,273 4.21% 

IREN LTD F Information 
Technology 

IREN $63,356 3.28% 

STRATEGY INC CLASS A Information 
Technology 

MSTR $51,231 2.66% 

AMAZON.COM INC Consumer 
Discretionary 

AMZN $45,671 2.37% 

MICROSOFT CORP Information 
Technology 

MSFT $45,580 2.36% 

ALPHABET INC CLASS CLASS A Communication 
Services 

GOOGL $42,883 2.22% 

Top 10 ETF Holdings 

Name Sector Symbol Assets % 

WISDOMTREE FLOATING RATETREASRY 
ETF 

US FI USFR $980,572 32.13% 

ISHARES CORE US AGGREGATE 

BOND ETF 
US FI AGG $325,612 10.67% 

VANGUARD S&P 500 ETF US Equity VOO $251,076 8.23% 

DIREXION SEMICONDUCTOR BULL 3X ETF Leveraged/Inverse SOXL $224,216 7.35% 

SCHWAB INTERNATIONAL EQUITY ETF International Equity SCHF $217,212 7.12% 

ISHARES RUSSELL 2500 ETF US Equity SMMD $119,426 3.91% 

VANGUARD RUSSELL 3000 ETF US Equity VTHR $90,945 2.98% 

CHARLES SCHWAB US REIT ETF Sector SCHH $82,522 2.70% 

SPDR GOLD SHARES ETF Commodity GLD $62,207 2.04% 

FIDELITY WISE ORIGIN BITCOIN FUND Other FBTC $51,901 1.70% 

•*OS = OneSource, no-load, no transaction fee. 

•Page 4 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

•Mutual Funds (Transaction Fee) 
•0.86% 

•Cash 
•5.92% 

09/30/2025 06/30/2025 

Cash 5.68% 5.61% 

Equities 19.55% 28.63% 

ETFs 30.94% 26.33% 

Fixed Income 20.33% 18.90% 

Mutual Funds (OneSource) 12.73% 11.37% 

Mutual Funds (Other) 9.72% 8.44% 

Mutual Funds (Transaction Fee) 1.05% 0.72% 

•Market Value Allocation - All Assets (Quarter over Quarter) 

•9/30/2025 

•Mutual Funds (OneSource) 
•12.52% •Equities 

•24.56% 

•Fixed Income 
•19.72% 

•ETFs 
•27.62% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-end. 
Money Market Funds are classified under Mutual Funds. 

•Net Flow - All Non-Cash Assets (3-Month Period Ending 9/30/2025) 

2M 

1M 

0M 

-1M 

-2M 

Cash 

Equi t ies  

ETFs 

Fixed Income 

Mutual Funds 

(OneSource) Mutual 

Funds (Other) 

Mutual Funds (Transaction 

Fee) 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 

•Page 5 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

9/30/2025 6/30/2025 

Hybrid Funds 1.74% 1.23% 

International 13.24% 12.90% 

Large Capitalization Stock Funds 31.11% 29.85% 

Money Market Fund 27.78% 29.49% 

Small Capitalization Stock Funds 3.99% 3.95% 

Specialized Funds 1.64% 1.71% 

Taxable Bond Funds 20.50% 20.88% 

•Market Value Allocation - Mutual Funds (Quarter over Quarter) 

•9/30/2025 

•Taxable Bond Funds 
•20.03% 

•Small Capitalization Stock Funds 
•4.31% 

•Hybrid Funds 

•1.30% 

•Large Capitalization Stock Funds 

•29.82% 

•Money Market Fund 
•30.67% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of 
quarter-end. Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - Mutual Funds (3-Month Period Ending 9/30/2025) 
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-50K 

Hybrid Funds 

International 
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Small Capitalization Stock Funds 

Specialized Funds 

Taxable Bond Funds 

•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 

•Page 6 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

9/30/2025 6/30/2025 

Communication Services 23.85% 14.71% 

Consumer Discretionary 11.52% 5.68% 

Consumer Staples 2.40% 0.75% 

Energy 1.38% 0.81% 

Financials 6.21% 50.90% 

Health Care 4.66% 2.40% 

Industrials 4.94% 2.45% 

Information Technology 31.26% 13.55% 

Materials 0.70% 0.48% 

Other 10.89% 6.91% 

Real Estate 0.01% 0.00% 

Utilities 2.17% 1.37% 

•Market Value Allocation - Equities (Quarter over Quarter) 

•9/30/2025 

•Real Estate 
•0.01% 

•Information Technology 
•17.18% 

•Communication Services 
•16.72% 

•Consumer Discretionary 
•7.45% 

•Energy 
•0.99% 

•Health Care 
•3.20% 

•Financials 
•39.74% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-
end. Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - Equities (3-Month Period Ending 9/30/2025) 
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-1M 

-2M 
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Consumer Discretionary 

Consumer Staples 

•Energy 

Financials 

Health Care 

•Industrials 

•Information Technology 

•Materials 

•Other 

•Real Estate 
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•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

9/30/2025 6/30/2025 

Commodity 4.09% 3.74% 

International Equity 11.89% 11.95% 

Leveraged/Inverse 7.35% 5.64% 

Other 4.49% 4.66% 

Sector 6.84% 7.00% 

US Equity 18.65% 17.27% 

US FI 46.70% 49.74% 

•Market Value Allocation - ETF (Quarter over Quarter) 

•9/30/2025 

•International Equity 
•10.89% 

•O t h e r  

•4.48% 

•US FI 

•50.47% Sector 
•7.07% 

•US Equity 

•17.47% 

•The above charts illustrate the percent of PCRA participant assets in each noted asset class as percentage of total PCRA assets. Percentages are calculated as of quarter-end. 
Money Market Funds are classified under Mutual Funds. 

•Net Flow by Sector - ETF (3-Month Period Ending 9/30/2025) 
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•Net Flow is the net of all cash inflows and outflows in and out of financial assets; the performance of an asset or fund is not taken into account, only share redemptions, or outflows, and share purchases, or inflows. 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

•Average Monthly Trades Per Account (3-Month Period Ending 9/30/2025) 

•Trading Channel Mix (Month over Month) 

•7/1/2025 •8/1/2025 •9/1/2025 

•3 

•2 

•1 

•0 

•Equities ETFs Fixed Income Mutual Funds •Equities ETFs Fixed Income Mutual Funds •Equities ETFs Mutual Funds 

•Equities ETFs Fixed Income Mutual Funds 

•40% 

•20% 

•0% 

23% 

36% 33% 

51% 

34% 27% 

37% 

30% 
24% 

•60% 

•100% 

•80% 

•7/1/2025 8/1/2025 9/1/2025 
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•The Schwab Personal Choice Retirement Account (PCRA) Quarterly Report 
•STATE OF IDAHO 457 DEF COMP PL, Quarter Ending 9/30/2025 

Important Disclosures 

•Schwab Personal Choice Retirement Account (PCRA) is offered through Charles Schwab & Co., Inc. (Member SIPC), the registered broker/dealer, which 

also provides other brokerage and custody services to its customers. 

•For participants who utilize the Personal Choice Retirement Account (PCRA), the following fees and conditions may apply: Trades in no-load mutual funds 

available through Mutual Funds OneSource service (including Schwab Funds) as well as certain other funds, are available without transaction fees when placed 

through schwab.com or our automated phone channels. Schwab reserves the right to change the funds we make available without transaction fees and to 

reinstate fees on any funds. Funds are also subject to management fees and expenses. 

•Charles Schwab & Co., Inc., member SIPC, receives remuneration from fund companies for record keeping, shareholder services and other administrative 

services for shares purchased through its Mutual Fund OneSource service. Schwab also may receive remuneration from transaction fee fund companies for 

certain administrative services. 

•This material is for institutional use only. 

•The information contained herein is obtained from third-party sources and believed to be reliable, but its accuracy or completeness is not guaranteed. This report 

is for informational purposes only and is not a solicitation, or a recommendation that any particular investor should purchase or sell any particular security. 

•Page 10 
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